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DISCLAIMER POWER

METAL RESOCURCES

Thesepresentationmaterials (the ¢ t NS & S ¢ i [ 6 NJ&ré/ Heiagidistributed in the UK only to personshaving professionalexperiencein matters relating to investmentsand who are
investmentprofessionalsas specifiedin Article 19(5) of the FinancialServicesand Markets Act 2000 (FinancialPromotion) Order 2005 (the & C A Y [Pyodtionh NJR Saddbigh Bet worth

companiesunincorporatedassociationgtc. asspecifiedin Article 49(2) of the FinanciaPromotionOrder,andin eachcasewho are qualifiedinvestorswithin the meaningof section86(1)(a) of the

FinancialServicesand Markets Act 2000 or to other personswho may lawfully receivethe PresentationMaterials Any investmentto which this documentrelatesis availableto (and any
investmentactivity to which it relateswill be engagedwith) only those personsdescribedabove Personswho do not fall within this categoryof investor should not take any action upon this
document,but shouldreturn it immediatelyto PowerMetal Resourcestd, 3-7 TempleAvenue,201 TempleChambersl.ondonEGIY ODT. It is a conditionof your receivingthis documentthat you
fall within, andyouwarrantto PowerMetal Resourcestdd a t hot Gl K 8 Y LJI tffiad youifall within, the categoryof persondescribedabove ThePresentatiorMaterials do not constitute or

form any part of any offer or invitation to sellor issueor purchaseor subscribefor any sharesin the Companynor shallthey or any part of them, or the fact of their distribution, form the basisof,

or be relied onin connectionwith, any contractwith the Companyrelatingto anysecurities ThePresentationMaterialsare not intendedto be distributed or passedon, directly or indirectly, or to

any other classof persons Theyare beingsuppliedto you solelyfor your information and may not be reproduced,forwardedto any other personor published,in whole or in part, for any other

purpose The PresentationMaterials do not purport to contain all information that a prospectiveinvestor may require and are subjectto updating,revisionand amendment In furnishingthe

PresentationMaterials,the Companydoesnot undertakeor agreeto any obligationto provide accesso any additionalinformation or to update suchPresentationMaterialsor to correctany
inaccuraciesn, or omissiondgrom, the PresentatiorMaterialswhichmaybecomeapparent Theinformation and opinionscontainedin the PresentationMaterialsare providedasat the date of the

presentationand are subjectto changewithout notice. No reliancemay be placedfor any purposewhatsoeveron the information containedin this documentor on its completenessAnyreliance
on this communicationcould potentially exposeyou to a significantrisk of losingall of the property investedby you or the incurringby you of additionalliability. No representationor warranty,
expresor implied, is givenby the Companyits Directorsor employeesor their professionabdvisersasto the accuracyfairness sufficiencyor completenes®f the information, opinionsor beliefs
containedin this document Saven the caseof fraud, no liability is acceptedfor anyloss,costor damagesufferedor incurredasa result of the relianceon suchinformation, opinionsor beliefs The
PresentatiorMaterialshavebeenpreparedby and are the soleresponsibilityof the Directorsandthe Company|f you arein anydoubt aboutthe investmentto whichthesePresentationMaterials
relate, you shouldconsulta personauthorisedby the FinancialConductAuthority who specialisesn advisingon securitiesof the kind describedin this document The PresentationMaterialsare
confidentialand are beingsuppliedto you for your own information. Theymay not (directly or indirectly) be reproduced further distributedto anypersonor published,in whole or in part, for any
purposewhatsoever Neitherthis document,nor any copyof it, maybe takenor transmittedinto the United States,CanadaAustralia,Ireland,SouthAfricaor Japaror into anyjurisdictionwhereit

would be unlawfulto do so. Anyfailure to complywith this restriction may constitute a violation of relevantlocal securitieslaws Noneof the Directorsof the Companynor of its advisergor any
of their directors,officers,employees agents,affiliates or representativesor advisersor any other personconnectedto its advisersmakesany representationor warranty, expressor implied, as
to the accuracyor completenes®f the information or opinionscontainedin this document Nothingcontainedhereinshouldbe relied uponasa promiseor representationasto the future. Noneof

the Companyijts advisersnor their respectivemembers,directors,officers,employeesagents affiliatesor representativesor advisersnor any other personacceptsany obligationor responsibility
to adviseany personof changesdn the information setforth hereinafter the date hereof Further,the contentsof this presentationhavebeenauthorisedby anyof the/ 2 Y LJI afés@aTothe

fullest extent permitted by law, none of the Companynor its advisers(nor their respectivemembers,directors, officers,employeesagentsor representativeshor any other personacceptsany
liability whatsoeverfor any errors,omissionsor inaccuraciesn suchinformation or opinionsor for anyloss,costor damagesufferedor incurredhowsoeverarising,directly or indirectly, from any
use of this documentor its contentsor otherwisein connectionwith the subjectmatter of this documentor any transaction Pleaserememberthat past performancemay not be indicative of

future results Different types of investmentsinvolve varyingdegreesof risk, and there canbe no assurancehat the future performanceof any specificinvestmentor investmentstrategymade
referenceto directly or indirectlyin this presentation,will be profitable.
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THE BOTSWANA PROJECTS POWER

METAL RESOURCES

NICKEICOPPERGMSREE *

Power Metal Resourceshas three active exploration project Kalahari Copper Belt SJV

interestsin Botswanaprospectivefor Nickel,CopperREE PGMs (50% POW 50% KAV)
1294 sq km - Copper

The Company has an 18.26% stake in Kalahari Key Mineral

Exploration Pty Limited, a Botswana registered exploration Botswana
companywith a 100% interest in the Molopo Farms Complex
Project locatedin south west Botswana,coveringcirca 1780 sq.

km and targeting large scale nickel & PGM discoveries Power szsaoﬂ/cggn\% Zgﬁjezt@;v
0 0 0 o . . Q =]
Metal is funding explorationto earn into a 40% project interest 1386 sq km - REE

(50.96% effectiveeconomicinterestoverall).

Molopo Farms Complex
Furthermore,via a 50% StrategicJoint Venture (SJVith Kavango | (POW Earn in up to 50.96%)

Resource$LON KAVhe Companyhasinterestsin: 1780 sq km - Nickel & PGMs

The Kalahari Copper Belt project, which lies in the highly Gaborone
prospective area immediately south of the district capital of D) =

Ghanzi Thetwo prospectinglicencescovercircal,294 sg kmand &/ %
the JVis targetingshallowcopper/silvermineralisation

The Ditau Camp Project comprisesof two prospectinglicences
which cover an areaof 1,386 sgq km where the SJVpartnersare

targeting Rare Earth Elements within potential Carbonatite Power Metal Resources Botswana Projects
structures
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THE MOLOPO FARMS COMPLEX

BOTSWANA

In 2019 POWacquiredan 18.26% stakein Kalahari
Key Mineral Exploration Pty Limited (KKME),a
Botswanaregistered exploration company with a
100% interest in the Molopo Farms Complex
Project(MFC)in southwestBotswana

On31 December2019 POWelectedto earnin to a
40% direct project interest in the MFCProject, by
expending US$500000 by 30th April 2021 on
ground exploration at the Project focused on
explorationdrilling.

Upon completion of the Earnin expenditure
requirement, POW will hold a total economic
interest of 50.96% in the MFCProjectthrough its
18.26% shareholdingn KalahariKeyand 40%direct
interestin the MFCProject
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MOLOPO FARMS COMPL{
FOOTPRINT
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The primary target for KKMEis Ni-CuPGMmineralizationin the
geophysical delineated major ENEWSW JwanengMakopong
Shear/FeedeZonethroughthe centre of the MFC

Eleven conductor targets generated from the 2019 airborne
electromagnetic 6 a! 9 agéophysical survey have been
investigated by follow-up groundbased Time Domain
Electromagneti® a ¢ 5 gepghysics

The TDEMSurveyhasrecommendeddetailed drilling parameters
and drill testing priorities for eight compelling drill targets,
through a combination of vertical and wedge deviated drill

strings Theholesare designedto intersectthe highly conductive
targetsat depthsrangingbetween300m and 800m.

GroundGeophysicsvasundertakensubsequentlyand identified
4 high priority targets Thesetargetswere further tested usinga
Natural Field Audio Magneto Telluric 6 a # @ ¢ geophysics
survey

Drilling of the 4 high priority targets has commencedwith the
first 2 holes now completedwith inspectionof core, downhole
geophysicssamplingandassaytestingnext steps

Largeintersectionsof ultramaficrockshave been encounteredin
the first two drill holes and visible sulphidesidentified in the
secondhole.
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DITAU CAMP PROJECT I;T&L)XXECB

STRATEGIC JOINT VENTURE

Power Metal has formed a new strategic joint venture 0 & { Withé 0
Kavangdresourceplc (LONKAVY a Y I G y 32 € 0

The SIWvill be 50% owned by PowerMetal and 50% by Kavangoand the
plan is to list the SJVon a main stock exchangein 2021 The highly
prospectiveDitau Projectis targetingthe discoveryof commercialdeposits
of RareEarthElementd ¢ w9 9 € U

7260000N

-24°50'

Thefirst project in the SJVis the Ditau Project Ditau comprisesof two
prospectingdicenceswhichcoveranareaof 1,386 sqkm.

Surface prospecting work by Kavangohas involved geochemicalsoil
samplingand magneticand gravity geophysicakurveys Analysisof results
from this work, and pre-existingairborne magneticgeophysicgdata, has
enabledthe identificationof 10 separatemagneticad NJ& yi MIHzOwiittzNI &
the Ditaulicencearea,includingone 7km by 5km magneticanomaly

-25°00'  7240000N

7220000N -25°05'

The ring structures are potentially related to carbonatite magmatism
which is the primary sourceof niobium and REEsind orientation survey 55 7
andrelatedworkis underway s e
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The second project in the SJV,is the Kalahari THE KAI—AHARI COPPER E

CopperBeltProject(KCB) STRATEGIC JOINT VENTU

The KCB stretches 1,000 km from northern
Botswanato central Namibiaand is prospectivefor —"
coppersilver deposits The KCB is relatively | 145 ezAg
underexploredandis a keyemergingtrend globally,
locatedin stableand pro-miningjurisdictions ——

111 gt Ag

Cupric Canyon Capital
Zone 5 Deposit
100Mt @ 1.95% Cu + 20

Cupric Canyon Capital
Banana Zone
Total Resources:
191Mt @ 0.6% Cu

In recent yearsthe KCBhas attracted substantial
explorationinterest. Thishasresultedin significant
coppersilver discoveriesncluding CupricCanyon's
Zone 5 deposit and MOD Resourcesand Metal

Tiger'scommercialdiscoveryat T3in 2016

A4 Dome
18m @ 5.2% Cu & 124g/t Ag
20.5m @ 3.6% Cu & 88g/t Ag

The W+ granted licences cover a total area of A
\ Ghanzi South
1,294.2 Sq km. ‘ Prospect Sandfire Resources

Power Metals JV

Work is underway at the KCBlicencesincluding
regional and detailed soil geochemistry Planned
work also includes a ground magnetic survey to Kalahari Copper Belt - Strategic Joint Venture (50% POW & 50% KAV)
refine the positions of the prospectivegeological
contacts belowKalaharsandcover
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