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This presentation (“Presentation”) has been prepared by First Development Resources Limited (“FDR” or the “Company”) in conjunction with 
Power Metal Resources plc (“Power Metal”) and is provided solely for information purposes. 

By viewing or attending this Presentation, you agree to be bound by the following conditions:
• This Presentation is not a prospectus or disclosure document and does not constitute or form part of any offer or invitation to sell or issue, or any solicitation 

of any offer to purchase or subscribe for, any securities or an inducement to enter into any investment activity, nor shall any part or all of this Presentation 
form the basis of, or be relied on in connection with, any contract or investment decision in relation to any securities.

• The information contained in this Presentation has not been independently verified. The Company does not make any representation or warranty, express or 
implied, as to the fairness, accuracy, correctness or completeness of the information, opinions and conclusions contained in this Presentation.

• To the maximum extent permitted by law, the Company and its related bodies corporate and affiliates, and their respective directors, officers, employees or 
agents, disclaim any liability (including, without limitation, any liability arising out of fault or negligence) for any loss or damage arising from any use of the 
information contained in this Presentation, including any error or omission, or otherwise arising in connection with it.

• The information in this Presentation is subject to change without notice. Subject to any obligations under applicable law, the Company does not undertake 
any obligation to update any information in this Presentation. 

Exploration Target statement 
The potential quantity and quality of the exploration targets identified in this Presentation are conceptual in nature, and there has been insufficient exploration to 
date to define a mineral resource in accordance with the Australasian Code for Reporting of Mineral Resources and Ore Reserves published by the Joint Ore 
Reserves Committee (“JORC Code”). Furthermore, it is uncertain if further exploration at its exploration targets will result in the determination of a mineral 
resource. 

Forward-looking statements 
This Presentation contains forward-looking statements which are identified by words such as ‘may’, ‘could’, ‘believes’, ‘estimates’, ‘targets’, ‘expects’, ‘intends’ 
and other variations of such words that Involve risks and uncertainties. The forward-looking statements include statements regarding the future development of 
the projects, including cost and timing estimates. 
These statements are based on an assessment of present economic and operating conditions, and on a number of assumptions regarding future events and 
actions that, at the date of this Presentation, are expected to take place. 

Such forward-looking statements are not guarantees of future performance and involve known and unknown risks, uncertainties, assumptions and other 
important factors, many of which are beyond the control of the Company. Actual results and developments may differ materially from those expressed or implied 
in such statements because of a number of factors, including uncertainty in estimating mineral resources due to the preliminary stage of the Company’s 
assessment of its projects, actual demand, price fluctuations, the ability to produce and transport products profitably, fluctuations in foreign currency exchange 
rates, operational problems, political risks, economic and financial market conditions in various countries and regions, industry competitors and activities by 
governmental authorities such as changes in taxation or regulation. The Company cannot and does not give any assurance that the results, performance or 
achievements expressed or implied by the forward-looking statements contained in this Presentation will actually occur and investors are cautioned not to place 
undue reliance on these forward-looking statements. 

The Company does not intend to update or revise forward-looking statements, or to publish prospective financial information in the future, regardless of whether 
new information, future events or any other factors affect the information contained in this Presentation, except where required by law. 
These forward-looking statements are subject to various risk factors that could cause the Company’s actual results to differ materially from the results expressed 
or anticipated in these statements.

Disclaimer



Corporate Overview
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 Power Metal Resources plc (LSE:POW) has a conditional agreement to acquire a 75% strategic interest in First 

Development Resources Pty Limited (“FDR Australia”), an Australian private company (see RNS of 28/04/21).

 FDR Australia to be acquired by First Development Resources UK Limited (“FDR UK”) 75% POW owned and 

25% by vendors of FDR Australia.  FDR UK seeks an initial public offering (“IPO”) on a recognised stock 

exchange during Q4 2021.

 FDR UK owns three highly prospective copper-gold projects – Wallal, Braeside West & Ripon Hills – in the 

Paterson Province of mining friendly Western Australia.

 Deep drilling programme planned following completion of IPO targeting two highly prospective geophysical 

targets within the flagship Wallal Project.  

 Rio Tinto (LSE: RIO) & Greatland Gold (LSE: GGP) have made significant discoveries across the Paterson 

Province in recent years, while Newcrest (ASX: NCM) has large gold mining operations.

 The acquisition of additional properties within the Paterson Province by FDR UK is also planned prior to IPO.

 FDR UK’s highly experienced management include Paul Johnson, CEO of major shareholder Power Metal 

Resources and previously a director of Greatland Gold.



JIM Nominees (38%)

 Western Australia (“WA”) ranked within Top 
10 jurisdictions in Fraser Institute mining 
Investment Attractiveness Index over last 5 
years. 

 Paterson widely regarded as one of the most 
prospective provinces in Australia for the 
discovery of world class gold-copper deposits. 

 Province home to several world class mines 
and recent discoveries including:

 Excellent infrastructure prevalent across the 
Paterson Province, due to significant 
investment by blue-chip mining groups, which 
includes access to key export markets via 
Port Hedland (~200km away)

 First Development Resources projects 
associated with the same geological package 
(Lamil Group Metasediments), with similar 
structures and intrusion related mineralisation, 
as world class deposits such as Winu and 
Havieron. 
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Why Western Australia?

Fraser Institute, Survey of Mining Companies 2020

 Rio Tinto – North Winu (503Mt at 0.45% CuEq)1

 Greatland Gold – Havieron (4.2Moz AuEq)2

 Newcrest Mining – Telfer (20Moz Au)3
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JIM Nominees (38%)

Wallal Project 

 Large land package covering 572.5km2 within the 
prolific Paterson Province (3 licence applications)4

 Desktop studies completed identified several large-
scale concentric magnetic geophysics highs located 
under cover, which have many geological similarities 
to nearby Havieron discovery (Greatland – Newcrest 
JV)

 Shares extensive border with Rio Tinto Exploration

Targeting Significant Mineralisation Within a 
Highly Prospective Au-Cu Belt

Ripon Hills/Braeside West

 Ripon Hills (47.9km2  - granted licence) is 
prospective for base metal/gold mineralisation 
associated with deep seated north-south oriented 
fault structures4

 Recent base-metal discovery by Rumble 
Resources (ASX: RTR) materially enhances 
prospectivity of Braeside West (137.5km2 - licence 
application)4, which is hosted within similar 
geological environment

In-depth Desktop Analysis Underway

Property Package Overview
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JIM Nominees (38%)

 Project transacted by Highway 1 and is located 
less than 200km from Port Hedland, Australia.

 Project Shares extended licence border with 
Rio Tinto Exploration.

 Open-file airborne magnetic geophysics dataset 
(TMI-RTP 5km High-Pass) identified three highly 
prospective bullseye magnetic targets within the 
Wallal Embayment.

Wallal Project

 Western anomaly is roughly 5km x 5km.
 Eastern anomaly is roughly 2.5km x 2.5km in 

diameter and is located at the transect of two 
NW-SE trending magnetic linear structures.

 Border anomaly is roughly 1km x 1km and 
spans the border with Rio Tinto (approximately 
70% on FDR’s ground, 30% on Rio Tinto).

 Open-file ground-gravity geophysics as well as 
various unprocessed 2D-seismic datasets over 
the Wallal Project suggest the initial targets for 
drilling will be the Eastern and Border anomalies, 
which are at shallower depths, similar to that 
encountered at Greatland Gold’s Havieron 
project. 

 A Phase I work programme is currently being 
planned which will include processing of three 
historic 2D-seismic lines, as well as a passive 
seismic survey centered over the Eastern and 
Border anomalies. 
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JIM Nominees (38%)

 Major Au-Cu deposits within the Paterson Province, 
including Winu (Rio Tinto) and Havieron (Newcrest 
Mining-Greatland Gold JV) were evaluated in 
comparison to the Wallal Eastern magnetic anomaly. 

 Winu is located along the eastern margin of the 
Canning Basin’s Waukarlycarly Embayment, which is 
marked by a prominent northwest-southeast trending 
structure (analogous geological position as Wallal which 
is located along the eastern margin of the Canning 
Basin’s Wallal Embayment). 

 The Havieron Deposit is coincident with a magnetic 
geophysics bullseye anomaly (see bottom right) which 
was detected by an airborne magnetic survey.

 Comparable high-pass filtered magnetic anomaly 
images are shown for Havieron (bottom right) and the 
Eastern Magnetic Anomaly bullseye at Wallal (upper 
right)

 These magnetic anomalies have similar amplitude: 
approximately 80nT for Havieron and 100nT for Wallal 
Eastern Anomaly. The Wallal Eastern Anomaly is slightly 
larger than the anomaly over the Havieron deposit.

 Direct comparisons between Wallal and Havieron 
(geophysical)/ Winu (geological), bode well for 
prospectivity of the multiple magnetic anomalies on 
Wallal including the Eastern anomaly.

Wallal Project

Wallal Eastern 
Magnetic 
Anomaly 
Bullseye TMI-RTP 
High Pass 5km 
20nT Contour 
Intervals

Havieron Magnetic 
Anomaly Bullseye 
TMI-RTP High Pass 
5km 20nT Contour 
Intervals
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Wallal – Geophysical Inversions (IN PROGRESS)
 Several geophysical inversions will be conducted, as well as a passive seismic survey, in order to 

gain a better understanding of the size, depth and location of the multiple buried magnetic high 
targets found within the Property. 

 Resource Potentials out of Perth, Australia, conducted a detailed desktop study on the Wallal Property, 
which included a full historic data compilation and multiple in-depth geophysical interpretations.  

Ripon Hills/Braeside West  – Desktop Study (IN PROGRESS)
 Detailed desktop studies on both projects are underway which will include full historic data compilation 

and geophysical interpretations and inversions of existing datasets. 

Corporate – First Development Resources IPO Listing (IN PROGRESS)
 First Development Resources IPO on recognised stock exchange targeted for Q4 2021.

2021
Wallal – Desktop Study (COMPLETE)

 Additional properties within the Paterson Province are currently being reviewed by the Company for 
potential acquisition prior to planned IPO of FDR UK. 

Various Projects – Due Diligence (IN PROGRESS)

 Company is planning for extensive drilling campaigns following up on results from ongoing 
exploration programmes which will commence following FDR UK IPO; providing investors with 
high-impact drilling related news flow. 

Wallal – Phase I Drilling Programme (PLANNED)

Exploration and Corporate Timeline 
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1
 www.riotinto.com/en/news/releases/2020/Rio-Tinto-reveals-maiden-Resource-at-Winu-and-new-

discoveryew discovery

Reference Notes

2
 www.greatlandgold.com/havieron-jv/ron JV

3
 https://www.newcrest.com/sites/default/files/2020-01/200122_Newcrest%27s%20Exploring%20Undercover%20-

%20AME%20Presentation%20.pdf
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Project Granted Exploration 
Licence

Exploration Licence 
Application Grant Date Application Lode 

Date

Ripon Hills Project E45/5088 05 July 2018

Wallal Project
E45/5816 30 September 2021
E45/5853 03 February 2021
E45/5880 24 September 2021

Braeside West Project E45/5854 03 February 2021

https://www.riotinto.com/en/news/releases/2020/Rio-Tinto-reveals-maiden-Resource-at-Winu-and-new-discovery
https://greatlandgold.com/havieron-jv/
https://www.newcrest.com/sites/default/files/2020-01/200122_Newcrest%27s%20Exploring%20Undercover%20-%20AME%20Presentation%20.pdf
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